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Cagamas SRP expects loans approved 
to reach RM12.6 billion by 2021 
KUCHING: Eligible Malaysians 
c a n n o w p u r c h a s e t h e i r f i r s t h o m e 
and apply for financing online 
wi th Cagamas SRP Bhd's (CSRP) 
Digital Skim Rumah Pe r t amaku 
(Digital SRP), launched in 
collaboration wi th Didian and 
MHub, two technology proper ty 
portals . 

"We are del ighted to p a r t n e r 
wi th Didian and MHub to 
offer an in tegra ted p l a t fo rm 
which connec t s home buyers , 
bankers , developers, a n d real 
es ta te agents . This col laborat ion 
faci l i ta tes t h r e e things," CSRP 
cha i rman Dato' Bakarudin Ishak 
said. 

"Firstly, Digital SRP provides 
new access for prospec t ive first-
t ime house buyers to a wider 
select ion of more t h a n 1 3 0 , 0 0 0 
p roper t i e s of which, more t h a n 
50 per cent a re eligible under 
SRP, and ass i s tance f r o m close 
to 2 , 0 0 0 real e s t a t e agen t s 
across more t h a n 3 0 0 agencies 
nat ionwide. 

"Secondly, Digital SRP is 
convenient , t ime efficient and 
value enhanc ing . Prospec t ive 
buyers can now iden t i fy 
proper t ies eligible unde r SRP 
online, check the i r financing 
eligibility and apply for loans 
wi thout having to 'walk-in' to the 
bank. Online loan applicants will 
be contacted by the par t ic ipat ing 
b a n k s for f u r t h e r processing of 
their application. 

"Thirdly and most important ly, 
CSRP is helping more Malaysians 
own the i r first home w i t h 
t h i s digital ini t iat ive. We hope 
Digital SRP will s t imula te more 
t h a n a 5 0 per cent increase in 
cumula t ive SRP loans to R M 1 2 . 6 
billion by 2021." 

With these par tnerships , CSRP 
expects a cumula t ive increase of 
SRP loans approved by 1 4 , 4 0 0 
in 2020 f r o m a cumula t ive base 
of 2 6 , 2 1 3 in 2 0 1 9 wi th a to ta l 
financing of RMg billion. 

As of June 2020, SRP h a s 
benef i t ted close to 33,000 first 
t ime h o u s e buyers, of which 9 0 
per cent are f r o m the low-income 
group, to secure home f inanc ing 
total l ing R M 6 . 8 billion, since SRP 

Zuraida (centre) receives a momento from Bakarudin (third right), flanked by (from left) Chow, Chung, Ministry of 
Housing and Local Government Secretary-General Datuk Zainal Abidin Abu Hassan, Ministry of Finance's Under 
Secretary for Strategic Investment Division Datuk Shahrol Anuwar Sarman and Quek. 

w a s launched in 2011. 
SRP is a government ini t ia t ive 

to ass is t eligible first-time 
home buyers to ob ta in up to 
110 per cent financing f r o m 
par t i c ipa t ing banks , enabl ing 
t h e m to own a home wi thou t 
making a down payment . 

About 71 per cent of t he 
approved applicat ions were f r o m 
Selangor, Johor, Kuala Lumpur, 
Perak and Melaka. The average 
loan size w a s R M 2 0 6 . 4 5 0 w i t h 
86 per cent of t h e approved 
appl icants being 25 to 4 0 years 
of age. 

Out of this , 2 7 , 6 0 0 or 8 4 per 
cent of t he appl icat ions were 
Islamic f inancing whi le t h e 
balance 5 , 4 0 0 or 16 per cent were 
conventional loans. 

As of J a n u a r y 2020, Malaysia 
has close to 26.7 mill ion 
in t e rne t use rs wi th a med ian 
age of 3 0 . 3 . This med ian age 
closely cor responds w i t h SRP's 
cus tomers who are be tween 25 
and 4 0 years of age. Digital SRP 
is, the re fore , expec ted to enable 
and faci l i ta te more enquir ies 
and home purchases for in te rne t 

s a v v y buyers w i th in th i s 
segment . 

Housing and Local 
Gove rnmen t Minis ter Zura ida 
Kamarudd in officiated the 
launch of the Digital SRP. 
Cagamas Bhd's pres ident / chief 
execut ive officer (CEO), Datuk 
Chung Chee Leong w a s also 
present . 

"Our col laborat ion wi th 
Cagamas to l aunch the Digital 
SRP is yet a n o t h e r f i rs t for 
Didian, as we con t inue to m a k e 
good on our c o m m i t m e n t to our 
agen t s and agencies to br ing 
t h e m bet ter opportuni t ies ," 
Didian d i rec tor Chow Nam Kit 
said. 

"With Digital SRP, our agents 
will be able to seamlessly apply 
for SRP on behalf of the i r 
cus tomers in j u s t a f ew clicks. 
Wi th our exci t ing upcoming 
pipel ine of pro jec ts a n d more 
liquidity for buyers t h rough SRP, 
we are opt imist ic our agents will 
have t h e r ight tools to help the i r 
c l ients find, purchase , and own 
their ideal first homes." 

"Through th i s collaboration, 

MHub a ims to help first t ime 
home buyers get educated and 
gain access to t h e SRP loan 
scheme by us ing i ts intel l igent 
m a t c h i n g p l a t fo rm to pre-
qua l i fy these buye r s and by 
channel l ing the i r applications to 
t he var ious b a n k s t h a t offer SRP 
loans," MHub's CEO Quek Wee 
Siong said. 

"Current ly MHub has close 
to 9 0 , 0 0 0 homes for sale in 
th i s p roduc t ca tegory w i t h 
a combined Sales P u r c h a s e 
Agreement (SPA) value of R M 2 7 
billion." 

Digital SRP users can also 
apply for f inanc ing by v is i t ing 
the nea res t b r anch of t he 
par t i c ipa t ing banks . Currently, 
the re a re 2 5 pa r t i c ipa t ing b a n k s 
nat ionwide. 

SRP is open to first-time house 
buyers e a r n i n g RM5.000 and 
below for single applicants, or 
RMiO.OOO and below for jo in t 
appl icants . They are eligible to 
pu rchase a p rope r ty in ei ther 
t he p r i m a r y or s econda ry 
marke t wi th a m a x i m u m value 
ofRM500,000. 
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