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Cagamas concludes 3-year RM400 mln sukuk issuance 
KUALA LUMPUR: Nat ional 
mor tgage corpora t ion , 
Cagamas Bhd (Cagamas) h a s 
a n n o u n c e d the i s suance of 
i ts three-year , RM400 million 
Islamic Medium Term Notes 
(IMTN). 

In a s t a t e m e n t , C a g a m a s 
said p roceeds f r o m t h e 
i s suance wou ld be u s e d to 
f u n d the p u r c h a s e of Is lamic 
hous ing f i n a n c i n g f r o m t h e 
f inanc ia l sys tem. 

The s u c c e s s f u l conclusion 
of t he IMTN m a r k e d the 
company ' s t h i r d s u k u k 
i s s u a n c e yea r - to -da te out 
of i t s ex i s t i ng RM40 bil l ion 
MTN/IMTN local c u r r e n c y 
p rogramme. 

"As t h e m a r k e t b raced 
for an expec t ed i n t e r e s t 
r a t e cut by t h e Federal 
Reserve, fo l lowed by our 
regional pee r s recent ly, 
t h e c o m p a n y m a n a g e d to 

secu re a compet i t ive ra te of 
3.5 per cent," said C a g a m a s 
p res iden t / ch ie f execu t ive 
off icer , Da tuk Chung Chee 
Leong. 

The pr ic ing of t he t h r e e -
year IMTN w a s conc luded 
at 10 bas i s po in t s above t h e 
r ecen t ly conc luded one yea r 
MTN/IMTN, s u p p o r t e d by 
t h e posi t ive s e n t i m e n t s in 
t h e onshore bond m a r k e t . 
— Bernama 
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