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Cagamas 
issues 

bonds, sukuk 
KUALA LUMPUR: The N a t i o n a l M o r t g a g e 
C o r p o r a t i o n of Malaysia , C a g a m a s Bhd 
Fr iday a n n o u n c e d its c o m b i n e d is-
s u a n c e s C o n v e n t i o n a l M e d i u m Term 
N o t e s (CMTN) a n d I s l amic M e d i u m 
Term N o t e s (IMTN) t o t a l l i n g RM825 mil -
l ion. 

In a s t a t e m e n t Fr iday, it s a id t h e is-
s u a n c e c o m p r i s e d o n e - y e a r R M 8 0 0 mi l -
l ion CMTN a n d o n e - y e a r RM25 m i l l i o n 
IMTN. 

C a g a m a s sa id t h e p r o c e e d s f r o m t h e 
i s s u a n c e w o u l d b e u t i l i s e d t o f u n d t h e 
p u r c h a s e of h o u s i n g l o a n s a n d I s l amic 
h o u s i n g f i n a n c i n g f r o m t h e f i n a n c i a l 
sys tem. 

"Desp i t e e x p e c t a t i o n s f o r g r e a t e r ex-
t e r n a l r i sks a r i s i n g f r o m h e i g h t e n e d 
vo la t i l i ty w i t h i n t h e g l o b a l m a r k e t s clue 
to f u r t h e r e sca l a t i on in t r a d e t e n s i o n be-
t w e e n US a n d C h i n a c o u p l e d w i t h t h e 
F e d e r a l Reserve r a t e cu t s , b o t h CMTN 
a n d IMTN w e r e s u c c e s s f u l l y c o n c l u d e d 
a t c o m p e t i t i v e p r i c ing , " it sa id . 

P r e s i d e n t a n d chief execu t ive o f f i c e r 
D a t u k C h u n g C h e e Leong said t h e ini t ia l 
R M 6 0 0 m i l l i o n CMTN, w h i c h was c o n -
d u c t e d via p u b l i c o f f e r i n g , r ece ived a 
c o m m e n d a b l e d e m a n d tha t a l l owed t h e 
c o m p a n y t o upsi / .c t o R M 8 0 0 m i l l i o n 
a n d t i g h t e n its p r i c i n g by five bas i s 
p o i n t s f r o m I lie h i g h of t h e in i t i a l p r i c e 
g u i d a n c e of 3.45 p e r c e n t t o 3 .40 p e r 
cen t . 

"The RM25 m i l l i o n IMTN w e r e c o n -
c l u d e d via p r i v a t e p l a c e m e n t s a n d 
p r i c e d at t h e s a m e level as t h e CMTN. 

"The c o n c l u s i o n of t h e dea l b r i n g s 
t h e c o m p a n y ' s y e a r - t o - d a t e i s s u a n c e to 
KM/|.li b i l l i o n , " lie a d d e d . B e r n a m a 
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