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CAGAMAS IN THE NEWS



CAGAMAS SIGNS MOU WITH MONGOLIAN MORTGAGE CORP
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Summary :

Cagamas Bhd, the National Mortgage Corp of Malaysia, has signed a Memorandum of
Cooperation with the Mongolian Mortgage Corp HFC LLC (MIK) to enhance the

development of the secondary mortgage finance market in both countries.
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5. Multiple winner: CIMB was
honoured with eight prestigious awards
recently. CIMB Investment Bank MD and
head of regional retail broking Alan Inn
Wei Loon (left) receiving two of six
awards from the CEQO 6f Alpha Southeast
Asia Siddig Bazarwala at the Alpha
Southeast Asia 12th Annual Best
Financial Institutions Awards and 8th
Annual Corporate Awards 2018.
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6. Winning team: Kenanga Investment
Bank Bhd head of group marketing &
communications Chuah Sze Phing
(holding trophies on the left) and head of -
equity trading & marketing development
and head of group transformation Esther
Low Siew Cheng (holding on the right)
with team members at The Marketing
Events Awards 2018.
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THE

Staron:

Tenaga Nasional to raise up to
RM4.15bil sukuk

AIRLINES
Tuesday, 16 Oct 2018

“The rating on the wakala sukuk programme is one notch below the ‘BBB+’ issuer
credit rating on TNB, reflecting significant subordination of the senior unsecured
debt relative to other debt in TNB’s consolidated capital structure,” it said

KUALA LUMPUR:Tenaga Nasional Bhd (TNB) plans to raise up to US$1bil (RM4.15bil)
under its multicurrency sukuk issuance programme and it has been rated BBB by S&P
lobal Ratings.

The international ratings agency said the power giant’s special-purpose company TNB
Global Ventures Capital Bhd had proposed to issue the US$1bil wakala trust certificates.

TNB Global Ventures Capital had entered into a wakala agreement with TNB
(BBB+/Stable/-), an integrated utilities company whose 62.23% shareholding (as of Sept
30, 2018) is with government agencies and corporations.

“‘We base the preliminary ‘BBB’ issue rating on the wakala trust certificates on the ‘BBB’
rating on the wakala sukuk programme.

“The rating on the wakala sukuk programme is one notch below the ‘BBB+’ issuer credit
rating on TNB, reflecting significant subordination of the senior unsecured debt relative to
other debt in TNB’s consolidated capital structure,” it said.


https://www.thestar.com.my/business/business-news/2018/10/16/tenaga-nasional-to-raise-up-to-rm415bil-sukuk-rated-bbb-by-sp/
https://www.thestar.com.my/business/business-news/2018/10/16/tenaga-nasional-to-raise-up-to-rm415bil-sukuk-rated-bbb-by-sp/
https://www.thestar.com.my/business/tag/?q=%22Airlines%22&qkey=%7b95D2F8A0-BDB4-4A77-9E73-E4CDAC1C9B93%7d
https://www.thestar.com.my/business/marketwatch/stocks/?qcounter=TENAGA

S&P said the proposed transaction fulfils the five conditions of its criteria for rating sukuk.

The rating agency said it assessed as remote the risk that a total loss event (TLE)
jeopardises the full and timely repayment of the trust certificates.

“Our opinion is based on our expectations that if lease assets form part of any drawdown,
they will come from a diversified portfolio of assets.

“‘Nevertheless, S&P Global Ratings will reassess the remoteness of the TLE for each
drawdown separately based on the actual composition of the lease assets portfolio, and
may assign a different rating to the drawdown if our initial assumptions are not met,” it said.

S&P said the preliminary rating on the trust certificates was based on draft documentation
and information as of Oct 15. The final ratings will depend upon receipt and satisfactory
review of all final transaction documentation.

Earlier, Reuters reported TNB hired BNP Paribas, CIMB, Citigroup and HSBC for a series
of fixed income investor meetings in Asia and Europe ahead of a potential US dollar Reg S
bond offering.

The roadshows will kick off on Oct 17 in Kuala Lumpur and end in London on October 22.

A bond sale, pending investor feedback, will be drawn from a multi-currency sukuk
issuance programme via TNB Global Ventures Capital. The sukuk is expected to be rated
A3/BBB (Moody’s/S&P).
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Upcoming New Issues (one week forward — Oct 16-22, 2018)

ISSUE CREDIT INSTRUMENT lSSUE-’-\dT

BOND NAME ISSUE DATE TENURE RATING TYPE
R b (TRANCHE | 16.0cT2018 | 10v | NRAT) MTN 25
AISL IMTN 4.880% 18.10.2028 18:0CT'2013 10y ; AA3 MTN 500
BNIB 54/2018 182D 16.04.2019 160cT2018 | M | NRST BNB 500
BNIB 54/2018 30D 15.11.2018 16-0CT2018 | 3M | NR(ST) BNB 1000
MAYBANK CP 177D 11.04.2019 16-0CT-2018 6M P1 CcP 30
SABAHDEV CP 92D 17012019-TRANCHE | 17.0cr018 | 3 i o S
PLB CP 320 19.11.2018 18-0CT2018 |  3M e 30
BNIBI 24/2018 91D 15.01.2019. 16-0CT2018 | 3M | NRGT) BNB 500

Top 10 Traded Bonds as at Oct 15, 2018

CREDIT TRDAMT THISWK LASTWK  LASTMTH

A M RATING (SMmi) CLOSING FAIRVAL  FAIRVAL
MGS 3/2013 3.480% 15.03.2023 NRULT) | 32377 | 3817 384 3825
CAGAMAS MTN 4.100% 04.2.2019 AAA 250 | 3702 | 3720 3712
GIl MURABAHAH 4/20153990% 15102025 | NR(T) | 1284 | 4111 a5 || 40
MGS 3/2004 5.734% 30.07.2019 NRULT) | 1049 | 3372 | 3326 3.383
MGS 1/2012 3.418% 15.08.2022 NRUT) | 8537 | 3754 | 375 | 3749
TELEKOM IMTN 4.580% 03.09.2027 AAA 70 4528 | 4582 4553
PROFIT-BASED GIl 42008 31102018 | NAWT) | 50 3308 | 3347 3325
MGS 1/2015 3.955% 15.09.2025 | NRUT) | 4107 | 4008 | 4037 416
KHAZANAH 0% 14.08.2023 NR(LT) 30 4153 412 412
MGS 2/2015 3.795% 30.09.2022 . | NRUD 30 3753 | 3744 3749

Bond Auction Results as at Oct 15, 2018

INSTRUMENT

SUCCESSFUL SUCCESSFUL

BOND NAME TYPE ISSUE DATE PRICE VEILD
BNIB 54/2018 30D 15.11;2().18 BNB 16-0CT-2018 1000 99.73 <33
BNIB 54/2018 182D 16.04.2019 BNB 16-0CT-2015 500 98.349 3.37
BNIBI 24/2018 91D 15.01.2019 BNB 16-0CT-2018 500 99.179 332

Disclaimer - information on this page is intended solely for the purpose of providing general information on the Ringgit Bond market and is not intended for trading
purposes. Mone of the information constitutes a solicitation, offer, opinion, or recommendation by Bond Pricing Agency Malaysia Sdn Bhd ("BPAM") to buy or sell any
security, or to provide Iegal.mx. accounting, or investment advice or services regarding the bility of any security or mvesment. Investors are advised
to consult their professional investment advisors before making any decision, M I i d on this page are provided on an "as is” basis, and while care
has been taken to ensure the accuracy and reliabilny of the information provided in this page, BPAM pmvsds no warranties or representations of any kind, either express
or implied, including, but not limited to, warranties of title or implied warranties of fitness for a particular purpose, accuracy, correctness, non—infnngament timeliness,
completeness, or that the information is always up-to-date.

\




