Cagamas records highest bond, sukuk issuances in a decade

KUALA LUMPUR: MNational
morigage corporation Cagamas
Bhd recorded aggrégate issu-
ances totalling BM15.8 million
lmst year, its highest in & decacde,
which neEw

Cagamas
debt securliies and flve new
Cagamas foreign currency issu-
ance evercises,

The amowm Ilimh
than the RM15.3 million achieved e
In 2017.

Cagamas’ Initiative o continue
Innovating new forelgn currency

|

offerings were well received by
investars, leading to successful
issuances in Hong Kong dollars,
Simgapore dollars Including an
inaugural issuance of US dollar
floating rate notes, it holding
compaiy Cagamas Holdings Bhd
sdid In a statement
Chairman Nik Mohd
Hasyudeen Yusoll said s issu-
anpes were well subscribed at
competitive levels, which showed
continued resillence and sirength
of the domestic fixed income
|

markets as well as investor con
fidence in the company’s credit
rating profile.

“Dur sccomplishment in main-
taining the international rat
ings of A3 by Moody's Investors
Service and domestic ratings of
AMAN by both Malaysian Rating
Corporation Bhd and RAM Rating
Services Bhd is a testament 1o
Cagamas' track record of consist-
ent strong capital base, robust
asset quallty and stable profic-
abdlity,” he said,

For the financial year ended
Dec 31, 2008, the group, which
Inclwdes Cagamas, Cagnmas MBS
Bhd (CMBS) and Cagamas SRP
Bhd [CSRP), Increased its profic
o BM416.5 million from RMv414.3
million in 2017, Cagamas and
MBS remained as key contribus-
tors o the results,

Nik Mohd Hasyudeen said
Cagamas was well placed to carry
through L] mandaie and social
olyectives of supponing govern-
meni-driven home financing

schemies io ensure accessibility
al financing 1o house borrowers
in the lower middle 40 per cent
group (M40} and bottom 48 per
cent graup [ B40].

The company, he said, was
currently exploring new busl-
ness inktiatives 1o addness the gap
aof those in the M40 group with
good credit standing but withaut
enough savings for the required
depositin crder o promete hame
ewnership among Malaysians.
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