Cagamas issues RM1.55 bin bonds and sukuk

KUALA LUMPUR: The national
mortgage corporation, Cagamas Bhd,
hasissued RM1.55 billion bonds and
sukuk to raise funds to buy mortgage
loans and Islamic home financing
from the financial system.

The latest transactions, com-
prising RM800 million three-year
conventional medium-term notes
(CMTNs) and RM750 million three-

year Islamic medium-term notes
(IMTNs), brought the company's
year-to-date issuance to a total of
RM12.3 billion, it said in a statement
yesterday.

President and Chief Executive
Officer, Datuk Chung Chee Leong,
said the year had thus far seen con-
sistent monthly issuances up to
October, with this latest issuance

exercise being the 19th for 2018.

“Both the three-year CMTNs and
IMTNs obtained aggressive bids
and successfully secured a com-
petitive weighted average price of
4.08 per cent, representing a spread
of 49 basis points against the cor-
responding three-year Malaysian
Government Securities (MGS),” he
said. - Bernama



