Cagamas makes debut
in Singapore bond
market

FITALA LUMPUE: Cazgamas Bhd,
the national mortgage corporation of
Malayzia will issue itz inangural Sin-
gapore dollar (SGD) denominated
bond: under a TUS$2s5 hillion
(FMg.52 billion) Conventional Multi-
comrency  Medinm Termm Notes
(EMTI) programme.

The SGD denominated paper.
with a maturity of 3 vears. will be is-
sued through itz wholly-owned sub-
sidiary. Cazamas Global P.L.C. and be
by Cagamas.

“The company’s imvestor engage-
ments and reverse enquiry initiatives
generated interest from a pumber of
Singapore dollar imvestors for its pa-
pers and led to the conclusion of this
deal at attractive pricing.” said presi-

Carrying an issue rating of A3 by
Moody's Imvestor Service, the 3-year
SGD issuamce was competitively
closed at a spread of 50 bps over the
comesponding Singapore’s Swap Offer
Bates.

Domestically, the Cagamas com-
cluded its BMiis million CMTIN,
which will be fssued via itz existing
Fhlyo billion Islamic and Comven-
tional Medimm Term Notes Pro-
TAImIme.

Procesds from the izsuance will
be used to fond purchases of loans
from the financial system.

“Demand for Cagamas’ papers re-
mained strong as evidenced by a com-
mendable bid-to-cover ratio of 4.2
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