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Cagamas concludes issuances of 
RMlb bonds amid market volatility 

KUALA LUMPUR: Cagamas Bhd Tuesday 
announced the successful conclusion of its 
aggregate issuances of RM1 billion bond, 
of which proceeds will be used to fund the 
purchase of housing loans f rom the finan-
cial system. 

The issuances comprise S$i30 million 
one-year Singapore dollar denomina t ed 
fixed rate med ium t e rm notes (SGD 
EMTNs), HK$8oo mil l ion one-year Hong 
Kong dollar denominated fixed rateMTMs 
(HKD EMTNs) and RM175 million one-year 
conventional MTMs (CMTNs). 

In a statement, t h e national mor tgage 
corporation said the SGD EMTNs and HKD 
EMTNs were concluded at 1.00 per cent 
and 0.85 per cent p e r annum respectively, 
while the issuance of the CMTNs was com-
petitively priced at 2.20 percent - a spread 
of 37 basis po in t (bps ) above the corre-
spond ing Malaysian Government Securi-
ties. 

The SGD EMTNs and HKD EMTNs were 
issued by the corporat ion 's subsidiary, 
Cagamas Global P.L.C, and carries an issue 

rat ing of A3. 
President and chief executive off icer 

Datuk Chung Chee Leong said Cagamas 
was pleased with t h e successful conclu-
sion of the SGD EMTNs, HKD EMTNs and 
CMTNs issuances, amid marke t volatility 
due to the rising US Treasury yields which 
t r iggered a rou t in b o n d marke ts g lob-
ally. 

"Domestic b o n d markets were no t 
spared f rom t'ne knee-jerk reaction. De-
spite the headwinds, Cagamas successfully 
secured funding f rom three different mar-
kets to meet its fund ing needs, signalling 
cont inued s t rong d e m a n d for the com-
pany's foreign currency and domestic debt 
securities," he said. 

The SGD EMTNs and HKD EMTNs repre-
sented the company's first dual foreign 
currency issuances for 2021, under l in ing 
its capability to provide competitive fund-
ing to onshore financial inst i tut ions 
th rough combined issuances of foreign 
currency and ringgit-denominated bonds, 
he added. - Bernama 
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