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CAGAMAS CONCLUDES 
ISSUANCES 0FRM1.5 BLN BONDS 
KUALA LUMPUR: Cagamas Bhd 
has announced the successful 
c o n c l u s i o n o f i ts a g g r e g a t e 
i s s u a n c e s o f C o n v e n t i o n a l 
M e d i u m Term Notes (CMTNs) 
wor th RM1.5 billion. 

In a statement, president and 
ch ief execu t i ve Datuk Chung 
Chee Leong said the issuances 
comprise two tranches of two-
year CMTNs. 

"The RM700 mill ion issuance 
was c o n c l u d e d v ia p r i v a t e 
p l a c e m e n t , wh i l e t he second 
t ranche of RM800 mi l l ion was 
c o n d u c t e d via b o o k b u i l d i n g 
exerc ise , w h i c h was ups i zed 
t o R M 8 0 0 m i l l i o n f^rom an 
in i t ia l size of RM500 mi l l i on , " 
he said. 

T h e e x e r c i s e b r i n g s t h e 
company's aggregate issuance 
for the year to RM5.9 bill ion, and 
the proceeds will be used to fund 
the purchase of housing loans 
f rom the financial system. 

"The book-bu i ld ing exercise 
attracted a book size of RM925 
m i l l i on f r o m a d iverse g r o u p 
o f d o m e s t i c a n d o f f s h o r e 
inves tors , wh i ch a l l o w e d t h e 
company to close the final yield 
at 2.50 percent f rom the initial 
price guidance of 2.55 percent, 
r e g i s t e r i n g a 44-bas is p o i n t 
spread against t he Malaysian 
G o v e r n m e n t Secur i t ies , " said 
Chung. 

The RM700 million issuance was concluded via private 
placement, while the second tranche of RM800 million was 
conducted via book building exercise, which was upsized 
to RM800 million from an initial size of RM500 million. 
— Chung Chee Leong 

The prierng exercise of these 
latest issuances wa'fe concluded 
in a relatively muted market after 
the Hari Raya A id i l f i t r i hol iday 
break, and received encouraging 

s u p p o r t f r o m i n v e s t o r s , he 
said. 

The pape rs , w h i c h w i l l be 
redeemed at their ful l nominal 
v a l u e u p o n m a t u r i t y , a re 

unsecured ob l i ga t i ons of t h e 
company. 

They will be listed and tradable 
under the Scripless Securi t ies 
Trading System. - Bernama 
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