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Cagamas concludes 
issuance of RM300 mln 
Islamic commercial papers 
KUALA LUMPUR: Cagamas 
Bhd, t h e Nat ional Mortgage 
Corpora t ion of Malaysia, h a s 
a n n o u n c e d i ts i ssuance of 
RM300 million t h r e e - m o n t h 
Islamic Commercia l Papers 
(ICPs). 

The ICPs will be issued 
u n d e r t h e Islamic C o m m o d i t y 
M u r a b a h a h s t r u c t u r e , a n d 
p roceeds f r o m t h e i s suance 
will be used for t h e p u r c h a s e 
of Shar i ah -compl ian t 
assets. 

"We are pleased w i t h t h e 
conclus ion of t h e company ' s 
l a tes t i s suance w h i c h s a w 
con t inued in te res t in our 
s h o r t - t e r m papers , a h e a d 
of Bank Negara Malaysia 's 
(BNM) M o n e t a r y Policy 
C o m m i t t e e meeting," said 
Cagamas p res iden t and chief 
execut ive officer, Datuk Chung 

Chee Leong in a s t a t e m e n t 
yes te rday . 

He n o t e d t h a t t h e global 
g r o w t h ou t look r e m a i n s 
u n c e r t a i n due to conce rns 
t h a t economic r ecovery is 
showing s igns of f a l t e r ing 
amids t surging Covid-19 cases 
fo l lowing t h e emergence 
of n e w var iants , f u r t h e r 
he igh ten ing f ea r s of m o v e m e n t 
restr ic t ions. 

"Domestically, i nves to r s 
c o n t i n u e to r e m a i n c a u t i o u s 
d u e to t h e lack of s t r o n g 
ca ta lys t s in t h e marke t , g iven 
t h e u n c e r t a i n t i e s s u r r o u n d i n g 
t h e Covid-19 p a n d e m i c a n d 
i ts vacc ina t ion progress," said 
Chung. 

"The ICPs w e r e pr iced a t t h e 
co r r e spond ing t h r e e - m o n t h 
Kuala L u m p u r I n t e r b a n k 
O f f e r e d Rate (KLIBOR) p lus 

f ive bas is po in t s (bps) - or 
equ iva len t t o 1.99 per cen t 
based on t h e KLIBOR f ixing 
on t h e pricing d a t e - a n d t h e 
s p r e a d w a s 23 bps above t h e 
co r respond ing Malays ian 
Islamic T r e a s u r y Bills," h e 
added. 

The n e w i s suance br ings 
t h e c o m p a n y ' s aggrega te 
i ssuance for t h e year to RM8.45 
billion. 

The papers , wh ich will be 
r edeemed a t t he i r ful l nomina l 
va lue u p o n m a t u r i t y , a r e 
u n s e c u r e d obl iga t ions of t h e 
company, r a n k i n g par i pa s su 
and w i t h all o t h e r exis t ing 
u n s e c u r e d obl iga t ions of t h e 
company. 

They will be l is ted and 
t r a d a b l e u n d e r t h e Scruples 
Secur i t ies Trad ing Sys tem. 
— Bernama 
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