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Cagamas issues RM300m Islamic commercial papers 
KUALA LUMPUR: Cagamas Bhd issued 
RM300mil three-month Islamic commercial 
papers (ICPs) and the proceeds will be used to 
purchase of syariah-compliant assets. 

The National Mortgage Corp of Malaysia 
said the ICPs will be issued under the Islamic 
Commodity Murabahah structure. 

Cagamas president and CEO Datuk Chung 

Chee Leong said there was continued interest 
in its short- term papers , ahead of Bank 
Negara's monetary policy committee meeting 
last week. 

He said on the global front, the outlook on 
growth remains uncertain, fuelled by con-
cerns that the economic recovery was show-
ing signs of faltering amid a surge in Covid-19 

cases, driven by the emergence of new vari-
ants, fu r ther heightening fears of restriction 
imposition. 

Domestically, i nves to r s c o n t i n u e to 
r e m a i n cautious due to a lack of s t rong cat-
alyst in the market , given the uncer ta in t ies 
su r round ing the pandemic and its vaccina-
tion progress . 
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