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Cagamas successfully concludes 
RM1.19 billion aggregate issuances 
KUALA LUMPUR: Cagamas 
Bhd has con t inued i ts posit ive 
m o m e n t u m wi th RMl.l95billion 
aggregate i ssuances amids t 
global m a r k e t uncer ta in t ies . 

In a s t a t e m e n t , t h e na t iona l 
m o r t g a g e co rpo ra t i on said 
p roceeds f r o m t h e i s suances 
will be used to f u n d t h e 
p u r c h a s e of hous ing loans a n d 
Islamic financing f r o m t h e 
domest ic financial sys tem. 

The aggrega te i s suances 
compr i se RM700 million 
t h r e e - m o n t h Conven t iona l 
Commerc ia l P a p e r s (CCPs), 
RM345 million t h r e e - m o n t h 
Islamic Commerc ia l Pape r s 
(ICPs) a n d RM150 mill ion two-
yea r C o n v e n t i o n a l Med ium 

Term Notes (CMTNs). 
Pres ident and chief execut ive 

officer, D a t u k C h u n g Chee 
Leong said t h e ICPs a n d CCPs 
w e r e pr iced a t t h r e e - m o n t h 
Kuala L u m p u r I n t e r b a n k 
Offered Rate (KLIBOR) p lus 
t h r e e bas is po in t s (bps), 
equ iva len t to 2.00 per cen t 
based on t h e KLIBOR fixing on 
t h e pricing date. 

"The two-yea r CMTNs w e r e 
pr iced a t 2.86 per cent . The 
sp reads were 20 to 21 bps above 
t h e co r re spond ing Malaysia 
Islamic T r e a s u r y Bills (MITB) 
and Malaysia T r e a s u r y Bills 
(MTB) fo r t h e t h r e e - m o n t h 
ICPs a n d CCPs papers . 

"As for t h e two-year CMTNs, 

t h e sp read w a s 45 b p s above 
t h e Malays ian G o v e r n m e n t 
Securit ies (MGS)," he said. 

C h u n g said t h e conc luded 
i s suances w e r e pr iced via a 
p r iva te p l acemen t exercise, 
w h i c h b r ings t h e c o m p a n y ' s 
aggrega te i s suances f o r t h e 
year to RM2.53 billion. 

The papers , w h i c h will be 
r edeemed a t the i r fu l l nomina l 
va lue u p o n m a t u r i t y , a re 
u n s e c u r e d obl iga t ions of t h e 
company , r ank ing par i pa s su 
w i t h all i t s o t h e r exis t ing 
unsecured obligations. 

They will be l is ted and 
t r a d a b l e u n d e r t h e Scripless 
Secur i t ies Trad ing Sys tem. 
— Bernama 
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