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Cagamas concludes issuance of RM1.6b 
worth of bonds, sukuk 
CAGAMAS Bhd has pr iced its 
RM1.63 billion of bonds and sukuk 
issuances, and the proceeds will be 
used to fund the purchase of hous-
ing loans and financing from the 
financial system. 

On the issuances' breakdown, 
the national mortgage corpora-
t ion of Malaysia said the issu-
ances comprised RM560 million 
one-year Islamic Medium Term 
Notes (IMTNs), RM30 mi l l ion 
one-year Conventional Medium 
Term Notes (CMTNs), RM40 
million two-year CMTNs, RM30 
mil l ion three-year CMTNs and 
an aggregate of S$300 mil l ion 
(RM968.46 million) one-year Fixed 
Rate Euro Medium Term Notes 
(EMTNs). 

C a g a m a s p r e s i d e n t a n d 
CEO Datuk Chung Chee Leong 
said amids t a raf t of mone ta ry 
policies t igh ten ing f r o m ma jo r 
central banks, followed by a hefty 
i n t e r e s t ra te i nc rease by the 
US Federal Reserve, C a g a m a s 
s u c c e s s f u l l y c o n c l u d e d t h e 
i s s u a n c e of RM1.63 b i l l i o n 
w o r t h of b o n d s a n d s u k u k 
f r o m bo th domes t ic and inter-
national markets. 

"Demand for Cagamas' foreign 
currency bonds remains resilient 
amid market volatility and was 
fully subscribed by foreign inves-
tors, which include asset mana-
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gers, financial ins t i tu t ions and 
insurance companies. 

"The Singapore dol lar issu-
ances also mark the company's 
third and fourth foreign currency 
i ssuance exercise for the year 
a n d b r i n g s t h e yea r - to -da t e 
Singapore do l la r -denomina ted 
i s s u a n c e to S$550 mi l l ion , " 
he said in a statement. 

Chung also said that the corpo-
ration also raised a total of RM660 

million from the domestic market 
with the successful p r ic ing of 
its CMTNs/IMTNs at 37 bas is 
po in t s (bps) to 46 bps above 
the c o r r e s p o n d i n g Malays ian 
Government Securit ies (MGS)/ 
Malaysian Government Invest-
ment Issue (MGII). 

"The conclusion of the above 
transactions brings the company's 
year-to-date issuance amoun t to 
RM12.7 billion," he added. 

T h e S i n g a p o r e d o l l a r -
denominated bond and CMTNs/ 
IMTNs issuances will be fully and 
uncondi t ional ly guaran teed by 
Cagamas and the issuance will 
be redeemed at their full nomi-
nal value upon maturity and are 
u n s e c u r e d ob l iga t ions of the 
company, r a n k i n g par i pa s su 
with all other existing unsecured 
o b l i g a t i o n s of the company . 
— Bernama 
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