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Cagamas issues RM120 mln 
Islamic medium-term notes 
KUALA LUMPUR: Na t iona l 
mor tgage corpora t ion 
Cagamas Bhd h a s concluded 
t h e i s suance of R M 1 2 0 million 
two-year Is lamic m e d i u m - t e r m 
no t e s (IMTNs). 

P re s iden t a n d chief 
execu t ive officer D a t u k C h u n g 
Chee Leong said t h e p roceeds 
w o u l d be u sed t o f u n d t h e 
p u r c h a s e of h o u s e financing 
f r o m t h e domes t i c f inanc ia l 
sys tem. 

"We a re p leased to h a v e 
conc luded a n o t h e r i s suance 
success fu l ly desp i t e pers i s t ing 

conce rns s t e m m i n g f r o m 
con t inued m o n e t a r y t igh ten ing 
b y c e n t r a l b a n k s a r o u n d t h e 
globe in c o m b a t i n g in f la t ion 
a n d po t en t i a l global g r o w t h 
s lowdown. 

"The i s s u a n c e ref lec ts 
resi l ience in ou r p a p e r s 
aga ins t t h e u p w a r d p r e s s u r e 
in t h e domes t i c yields, w h i c h 
mi r ro r s global fixed income 
movement s , " h e said in a 
s t a t e m e n t yes te rday . 

The IMTNs, pr iced via 
p r i v a t e p lacement , w e r e 
conc luded w i t h a s p r e a d of 

4 6 bas i s p o i n t s a b o v e t h e 
c o r r e s p o n d i n g Malays ian 
G o v e r n m e n t I n v e s t m e n t I s sue 
(MGII). 

C h u n g said t h e n e w 
i s suance b r ings t h e company ' s 
agg rega t e f u n d s ra ised fo r t h e 
year t o R M 8 1 9 million. 

T h e papers , t o b e r e d e e m e d 
a t t h e i r fu l l n o m i n a l va lue 
u p o n m a t u r i t y , a re u n s e c u r e d 
obl iga t ions of Cagamas , 
r a n k i n g pa r i p a s s u w i t h all 
o t h e r ex is t ing u n s e c u r e d 
obl iga t ions of t h e c o m p a n y . 
— B e r n a m a 
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