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LIVING IN A BRIGHTER FUTURE

KEY BUSINESS HIGHLIGHTS 

Successful conclusions 
of ASEAN Sustainability 
Bonds and ASEAN 
Sustainability SRI 
Sukuk amounting to a 
total of MYR700 million
to fund the purchase of 
eligible sustainability 
assets

Achieved total issuances of 
MYR19.2 billion of bonds 
and sukuk, the highest since 
2002

Concluded 6 foreign currency issuances in 
US Dollar (USD), Singapore Dollar (SGD) 
and Hong Kong Dollar (HKD) amounting to 
MYR2.6 billion equivalent

Purchased MYR14 
billion of housing
loans, home financings 
and eligible 
sustainability assets 
from the local financial 
institutions

Launched Malaysia’s first 
Skim Saraan Bercagar
(Reverse Mortgage 
Scheme) in December 
2021 for retirees
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LIVING IN A BRIGHTER FUTURE

FINANCIAL HIGHLIGHTS

FINANCIAL YEAR 2021 
KEY RATIOS
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MYR1.51 BILLION
OPERATING 
REVENUE

MYR281 MILLION
PROFIT BEFORE 

TAX

0.9%
NET INTEREST 

INCOME

15.9%
COST TO 
INCOME

42.4%
TOTAL CAPITAL 

RATIO

11,300%

LCR RATIO

135%

NSFR RATIO

MYR39.9 BILLION
TOTAL ASSETS

MYR4.16 BILLION
SHAREHOLDER’S 

FUNDS



LIVING IN A BRIGHTER FUTURE

FINANCIAL HIGHLIGHTS (CONT’D)
STABLE ASSET GROWTH WITH HEALTHY PROFITABILITY
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LIVING IN A BRIGHTER FUTURE

ROBUST ASSET QUALITY
Cagamas’ asset quality is robust, premised on its exposure to highly rated PWR counterparties and the provision
of loans/ financings with non-discretionary salary deduction at source as a key feature of its PWOR portfolio

COUNTERPARTIES EXPOSURE FOR PWR ASSETSIMPAIRED ASSETS

AAA rating, 
29%

AA1 - AA2 
ratings, 44%

AA3 - A1 
ratings, 14%

A2 rating, 
13%

TOTAL CAPITAL RATIO: 42.4%
COLLECTION EXPOSURE FOR PWOR ASSETS
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LIVING IN A BRIGHTER FUTURE

CAGAMAS ISSUANCES
BONDS AND SUKUK ISSUANCES AS AT 31 DECEMBER 2021
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<1y
MYR9.5 
billion
49%

2-3y
MYR9.4 
billion
49%

5y
MYR0.3 billion

2%

Sukuk
MYR7.2 
billion
38%

Bonds
MYR12 billion

62%

Issuance by Tenor Issuance by Type

MTN/IMTN
MYR9.9 
billion
52%

ASEAN SRI Sukuk
MYR0.1 billion

1%Sustainability Bonds
MYR0.6 billion

3%

CP/ICP
MYR6.0 
billion
31%

EMTN
MYR2.6 
billion
13%

Issuance by Instrument



LIVING IN A BRIGHTER FUTURE

CAGAMAS ISSUANCES (CONT’D)

CAGAMAS BERHAD AND ITS SUBSIDIARIES CUMULATIVE BONDS AND SUKUK ISSUANCE SINCE 1987
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MYR Bonds
MYR278 billion

77.4%

MYR Sukuk
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19.0%
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Cumulative Issuances
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LIVING IN A BRIGHTER FUTURE

CAGAMAS OUTSTANDING BONDS AND SUKUK

OUTSTANDING BONDS AND SUKUK AS AT 31 DECEMBER 2021
MYR35 BILLION EQUIVALENT

Conventional Medium Term Notes
MYR15.50 billion or 44%

Conventional Commercial Papers
MYR1.30 billion or 4%

Islamic Commercial Papers 
MYR0.64 billion or 2%

ASEAN Sustainability Bonds
MYR0.67 billion or 2%

ASEAN Sustainability SRI Sukuk
MYR0.20 billion or 1%

Multicurrency Sukuk Issuance
Nil

Multicurrency Medium 
Term Notes
MYR2.56 billion or 7%

Islamic Medium Term Notes
MYR14.14 billion or 40%
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LIVING IN A BRIGHTER FUTURE

CAGAMAS OUTSTANDING BONDS AND SUKUK (CONT’D)
CAGAMAS REMAINED ONE OF THE LARGEST ISSUERS OF CORPORATE 
BONDS AND SUKUK IN MALAYSIA IN 2021
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4.1%

95.9%

Cagamas Corporate Bonds and Sukuk

18.1%

81.9%

Cagamas AAA



LIVING IN A BRIGHTER FUTURE

Strong and resilient profits since its inception, demonstrating that business is managed in both 
prudent and profitable manner
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LIVING IN A BRIGHTER FUTURE

NEW ASSET 
PURCHASE

BONDS AND 
SUKUK

2022

MYR15 billion purchases in housing 
loans and home financings from the 
financial system

PROFITABILITY

NEW 
BUSINESS 

INITIATIVES
• Green agenda &  sustainability  issuance
• Expansion of Reverse mortgage
• Explore potential collaboration with Digital 

Banks

• Target PBT of MYR300 million
• New business initiatives to drive and support 

the Company’s profitability

• MYR20 billion total issuance; MYR19 billion onshore 
issuance and MYR1 billion equivalent of foreign 
currency issuance

• Retail bonds or sukuk
• Continue to explore ESG related issuance

2022 BUSINESS TARGETS & PROJECTIONS



LIVING IN A BRIGHTER FUTURE

Q & A SESSION
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LIVING IN A BRIGHTER FUTURE

THE END
Cagamas Berhad

Registration No. 198601008739 (157931-A)

Level 32, The Gardens North Tower, Mid Valley City,
Lingkaran Syed Putra, 59200 Kuala Lumpur,

Malaysia.

TEL : +603-2262 1800
FAX : +603-2282 9125

E-MAIL : info@cagamas.com.my
WEBSITE : www.cagamas.com.my
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Disclaimer

LIVING IN A BRIGHTER FUTURE

THIS PRESENTATION IS BEING MADE TO YOU ON THE BASIS THAT YOU HAVE CONFIRMED AND REPRESENTED THAT YOU ARE NOT
RESIDENT IN THE UNITED STATES.
.
This presentation is confidential and has been prepared by Cagamas Berhad (Registration No. 198601008739 (157931-A) (“Cagamas”) for selected
recipients for information purposes only and may not be retransmitted, reproduced or distributed to any other person or published in whole or in part,
for any purpose. In particular, neither this presentation nor any copy of it may be taken or transmitted into the United States, its territories or
possessions, or distributed, directly or indirectly, in the United States, its territories or possessions. Any failure to comply with this restriction may
constitute a violation of U.S. securities laws.

The information in this presentation is subject to verification, completion and change. No representation or warranty, express or implied, is made or
given by or on behalf of Cagamas or any of its shareholders, directors, officers or employees or any other person as to the accuracy, completeness
or fairness of the information or opinions contained in this presentation. Neither Cagamas nor any of its respective shareholders, directors, officers or
employees nor any other person accepts any liability whatsoever for any loss howsoever arising from any use of this presentation or its contents or
otherwise arising in connection therewith.

Certain statements contained in this presentation may be statements of future expectations and other forward-looking statements that are based on
third party sources and involve known and unknown risks and uncertainties. Forward-looking statements contained in this presentation regarding
past trends or activities should not be taken as a representation that such trends or activities will continue in the future. There is no obligation to
update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. You should not place undue
reliance on forward-looking statements, which speak only as of the date of this presentation.

Any securities, financial instruments or strategies mentioned herein may not be suitable for all investors. The recipient of this presentation must make
its own independent decision regarding any securities or financial instrument. This presentation does not, in any matter whatsoever, constitute an
offer or invitation to sell, or any solicitation of any offer to subscribe for or purchase, any securities and nothing contained herein shall form the basis
of any contract or commitment whatsoever. In particular, it does not constitute an offer or invitation to subscribe for or purchase any securities.

Cagamas does not intend to register any portion of any proposed offering in the United States or to conduct a public offering of any securities in the
United States.
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