
 

 

 

 

Issuance of Cagamas Bithaman Ajil Islamic Securities (“BAIS”) 

Cagamas Berhad, the National Mortgage Corporation, announced the issuance of Cagamas 
Bithaman Ajil Islamic Securities (“BAIS”) amounting to a total nominal value of RM350 million on 16 
February 2007. The issuance comprise RM30million of 2-year, RM40 million of 3-year, RM40 million 
of 4-year and RM240 million of 5-year Cagamas BAIS. 

The Cagamas BAIS, which will be redeemed at their full nominal value on maturity, are unsecured 
obligations of the Company, ranking pari passu among themselves and with all other existing 
unsecured obligations of the Company. They will be listed and tradeable under the Scripless 
Securities Trading System. The proceeds of the issuance will be used to fund the Company’s 
purchases of Islamic house financing debts on with recourse basis. 

The Cagamas BAIS will be issued under the Islamic principle of Bai Bithaman Ajil and this will 
enable the payment of a fixed coupon to the investors. 

Cagamas Berhad 
16 February 2007
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