Cagamas’ proposed ASEAN Sustainability Bonds/SRI Sukuk
secures environmental, social benefit ratings

KUALA - LUMPUR: - RAM
Sustajnabilicy Sdn Bhd: has
assigned = environmental
benefit (EB ratr ngs to-the
proposed Sustain-
abilicy BondsfSRI Sukuk,
which will be issued under
Cagamas Bhd's RM&0 bil-
licn: medium-term . notes
and 'Islamic - medium-garm
ACtes programme.

The rating firm believs:
the proposed sustainability
bondsfsustainable and re-
sponsible investment (SRI)
sukuk would create a p
itive environmental and so-
cial impact by financing pro-
jects and solutions that are
essential for a sustaimbie
future,

This instrument also car-

ries Crac rats lsslgned
by RAM Rating
"Cqums ro—h 1n sup—

porting the financial system
i evER moce Crucial now as
the maticn adjusis 1o the
impact of COVID-15.

"It s especially important
to suppoft sustainable eco-
nomic recovery going for-
ward through the proposed

sustainability. bonds/sukuk

that will benefit both the™

society and the environ-.
ment,” said RAM Sustain-
ability's head of sustainabil-
ity services, Gladys Chua, in
2 statement on Monday.
Chua said five green so-
lutions  within  Cagamas’
sustainability  bonds/sukuk
framework, namely renew-

able energy; energy effi-
ciency: green buildings;
low-carbon transportation;
sustainable  water and

wastewater management,
have been assigned EB rat-
ings.

At the same time, RAM
Sustainability has also as-
signed Social Benefit (S8)
ratings to social solutions

under the Framework.
Renewable energy and
energy efficiency solutions
prescribed by the Frame-
work car| Jne highest EB
ratings of Tier-1, reflecting
their rofe in substantially
decarbonising the energy
system  and  providin
broader environmenta
benefits. ~-Bernama



