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Policy and Support
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MSDHS
Ministry of Social Development and Human Security designated the 
development of Social Bond as a flagship project to raise capital in the 
domestic bond market. This is to provide more equal opportunities to 
access to basic necessities basing on civil rights and human dignity, as well 
as stability in life for Thai society. 

ADB
ADB provides technical and financial 
support to the NHA. This starts from 
the process of drafting framework to 
the provision of an external reviewer.

“Ministry of Finance by PDMO has acknowledged the 
significance of balanced and sustainable economic, 
social and environmental development, which is in 
line with the principal agenda stipulating in the 
National Strategy. Consequently, PDMO promotes 
development of the sovereign sustainability bond to 
enable the government and state enterprises to meet 
its funding needs. At the same time, this would help 
promoting social and environmental advancement. 
PDMO plays roles in providing support and advices 
to state enterprises on actions related to the 
issuance of bonds in complying with ESG guidelines, 
as well as building a network of cooperation among 
organizations both domestically and internationally 
to enhance academics and readiness for bonds 
issuance of the state-owned enterprises.”

PDMO
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The Overall NHA's Social and Sustainability Bonds 
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In fiscal year 2020 - 2021, NHA issued ESG Bonds totaling 
11,900 million Baht, comprising of Social Bond amounting 9,800 million Baht, and 
Sustainability Bond amounting 2,100 million Baht.



Social and Sustainability 
Bonds.

In compliance with the government policy of Green Growth, Green Finance, 
and Green Investment, NHA initiated to raise capital in the domestic bond 
market through the issuance of Social Bonds. 

1st Social Bond 
Issuance

Loans   
Refinance 

6,800 
Million Baht.

1. Baan Eua-Arthorn housing project Phase 4
2. Baan Eua-Arthorn housing project Phase 5 
3. Housing Development Project Package 1 B.E. 2557 
4. Housing Development Project Package 1 B.E. 2558 
5. Din Daeng Urban Renewal Project (G Plot)

Assets of 5 eligible social housing projects:

With support from ADB, in FY 2020, NHA initiated to raise capital 
in the domestic bond market through the issuance of social bond
amounting 6,800 million Baht.
Subsequently in FY 2021, Social Bond amounting 
3,000 million Baht, and Sustainability Bond 
a m o u n t i n g  2 ,1 0 0  m i l l i o n  Ba h t  w e r e  is s u e d .  

Bond allocation:
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Details
Bond period

5 Y 10 Y 15 Y

Amount 1 ,0 0 0  m . Bh t 2 ,8 0 0  m . Bh t 3 ,0 0 0  m . 
Bh t

Fixed Interest Rate/year 1 .0 2 % 1 .6 4  % 1 .9 0  %

Type of               Interest Rate Fi x e d  Ra t e

Issuance Date 2 3  Se p t e m b e r 2 0 2 0

4

million baht

Unit Amount Unit Amount Unit Amount Unit Amount

Baan Eua-Arthon 88,214 4,500.000 3,349 1,339.518 -             - 3,154 1,261.600 639 295.638

Housing Development Project package 1 (B.E. 2557 - 2558) 12,286 2,000.000 903 586.950 530 344.500 4,366 2,744.903 294 226.891

Din Daeng Urban Renewal Project (G Plot) 334 300.000 - - - - - - - -

Total 100,834 6,800.000 4,252 1,926.468 530 344.500 7,520 4,006.503 933 522.529

project name
hire-purchase

Building on 

the process of sale
Waiting for RepaymentWork in ProcessOutstanding 

debt

Number of 

housing units 

constructed
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Details

Amount 3 ,0 0 0  m . Bh t
Bond period 7  Y
Fixed Interest Rate/year 1 .4 0 %
Type of  Interest Rate Fi x e d  Ra t e

Issuance Date 1 0 M a r c h  2 0 2 1

In FY 2021 social bond amounting 3,000 million Baht. 

Bond allocation:

5

million baht

Unit Amount Unit Amount Unit Amount Unit Amount Unit Amount

Residential projects 31,164 2,000.000 - - 96 28.800 31,068 9,320.400 - - - -

Baan Eua-Arthon 30,277 1,000.000 1,377 550.800 3,850 1,540.000 883 353.200 1,970 788.000 22,197 8,878.800

Total 61,441 3,000.000 1,377 550.800 3,946 1,568.800 31,951 9,673.600 1,970 788.000 22,197 8,878.800

Waiting for RepaymentPurchase agreement
project name

Number of 

housing units 

constructed

Outstanding 

debt

hire-purchase Rent
Building on 

the process of sale

Assets of 2 eligible social housing projects:
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In FY 2021 sustainability bond amounting 2,100 million Baht. 

Bond allocation:

Assets of 5 eligible social housing projects:

Details

Amount 2 ,1 0 0  m . Bh t
Bond period 6  Y
Fixed Interest Rate/year 1 .1 2 %
Type of Interest Rate Fi x e d  Ra t e

Issuance Date 2 3  Se p t e m b e r  2 0 2 1

6

million baht

Unit Amount % Unit Amount Unit Amount Unit Amount Unit Amount Unit Amount

Residential projects 15,719 1,000.000 - - - - - 9 2.700 15,710 4,713.000 - - - -

Housing Development Project package 1 (B.E. 2558 - 2559) 8,965 950.000 2,400 265.330 28% 5,286 3,435.900 304 197.600 - - 2,580 1,677.000 795 516.750

Government Welfare House Project (Songkhla, Pattani) 606 100.000 - - - - - 606 424.200 - - - - - -

Transit-Oriented Development (Prachaniwet 3) 556 50.000 556 50.000 100% 518 466.200 - - - - 38 34.200 - -

Total 25,846 2,100.000 2,956 315.330 15% 5,804 3,902.100 919 624.500 15,710 4,713.000 2,618 1,711.200 795 516.750

Building on 

the process of sale
Waiting for RepaymentAchieve Label No.5

project name
Number of 

housing units 

constructed

Outstanding 

debt

Purchase agreement hire-purchase Rent
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With ADB’s 
assistance:

✓ D r a f t i n g  o f  so c i a l  b o n d  f r a m e w o r k  a n d  su s t a i n a b l e  
f i n a n c e  f r a m e w o r k .

✓ C la s s i f y i n g  N H A  a s se t s  t o  e n h a n c e  e v a l u a t i o n  a n d  
se l e c t i o n  o f  t h e  e l i g i b l e  h o u s i n g  p r o j e c t s  v a l u e d  a s  g r e e n  
e l e m e n t s . 

✓ Su p p o r t i n g  t h e  is su a n c e  o f  se c o n d  p a r t y  o p i n i o n  f r o m  
D N V.

✓ Bu i l d i n g  k n o w l e d g e  b o d y  o n  d e v e l o p m e n t  o f  g r e e n  
h o u s i n g , t h r o u g h  re v i e w i n g  N H A  Ec o - V i l l a g e  c e r t i f i c a t i o n  
sy s t e m

✓ Pr o v i d i n g  p a t h w a y  f o r  f u t u r e  d e v e l o p m e n t  o f  
su s t a i n a b i l i t y  b o n d
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Example : NHA’s working plan for Social Bond 

issuance in FY 2020
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Processing 
time W1 W2 W3 W4 W1 W2 W3 W4 W1 W2 W3 W4 W1 W2 W3 W4

1) NHA selected eligible projects. NHA. 2 week

2) Meeting with the ABD to set up Social bond NHA. 2 week

 issuance plan, and to provide technical ADB.

and financial assistance.

3) Created the draft of NHA Social bond NHA. 4 week

framework. ADB.

4) Meeting with ABD to evaluate a project to NHA. , ADB 2 week

issue a Social Bond

5) The external reviewer starts to create External 3 week

secondary parties opinion review Reviewer

6) PDMO and NHA announce RFP and select PDMO. 3 week

the bond arrangers. NHA.

7) Book building date. Arranger 2 week

8) Bond issuance date. NHA. 1 week issuance bond 

PDMO. September 23, 2020

NotesProcess Operator
Jun-20 Jul-20 Aug-20 Sep-20
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To implement the NHA’s social and sustainability agenda of 
enhancing people's accessibility to affordable and energy
efficient housing, especially the low- and middle-income
earners, NHA establishes Sustainable Finance Framework (“the
Framework”), to guide the issuance of relevant financial
instruments. The Framework is designed in compliance with the
Social Bond Principles 2021 (SBP), Green Bond Principles 2021 
(GBP), Sustainability Bond Guidelines 2021 (SBG) and the
Sustainability-Linked Bond Principles (SLBP) of the
International Capital Market Association (ICMA), the ASEAN 
Sustainable Bond Standards 2018 (ASEAN SUS) of the ASEAN 
Capital Market Forum (ACMF), as well as the Loan Market 
Association’s Green & Social Loan Principles consisting of the
following core components.

NHA’s Framework

1. Use of Proceeds
2. Process for Project Evaluation and Selection
3. Management of Proceeds
4. Reporting
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Eligibility Criteria of  Affordable and Sustainable Housing.
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Eligibility Criteria of  Affordable and Sustainable Housing.
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Impact Reporting
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Impact Reporting
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For further queries contact :

Ms.Sukumaporn Jongpukdee
Assistant Governor

National Housing Authority of  Thailand.

E-mail : sukumaporn@gmail.com
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Thank You


